
































































































































7.1

7.2

ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY

SCHEDULE P INTERROGATORIES

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current
loss and expense reserves, among other things. Are there any especially significant events, coverage,
retention or accounting changes that have occurred that must be considered when making such analyses? Yes (X) No ()

An extended statement may be attached:

Effective January 1, 2009, the Company modified its methodology for classifying loss adjustment expenses (LAE) to be more consistent with the NAIC Annual
Statement Instructions. Certain types of expenses previously categorized as defense and cost containment (DCC) are now being classified as adjusting and
other (A&QO) . Prior period amounts, where presented in the financial statements, were not restated.

The impact of this prospectively-applied change in methodology on amounts reported on Schedule P was as follows:

Part 1

No adjustments were made to the cumulative amounts for LAE payments previously reported in the 2008 Annual Statement for the DCC and A&O
categories. LAE payments reported in columns 6 through 9 for calendar year 2009, as well as the case and IBNR LAE reserves as of December 31,
2009 reported in columns 17 through 22, are classified as DCC and A&O in accordance with the revised methodology .

Total losses and LAE incurred amounts included in columns 26 through 28 and the corresponding loss and LAE ratios reflected in columns 29 through 31
were not impacted by the change.

Part 2
No changes were made to the prior year amounts reported in columns 1 through 9. DCC LAE reserves as of December 31, 2009 and paid DCC
expenses for calendar year 2009 included in column 10 by accident year reflect the revised methodology .

The impact of this change, in summary and by line of business, on the net loss and DCC one and two year loss development amounts included in
columns 11 and 12 was as follows (in thousands):

Part 2 - Summary $(521,550)
Part 2A - Homeowners (39,809)
Part 2B - Private Passenger Auto Liability (5,599)
Part 2C - Commercial Auto Liability (8,848)
Part 2D - Workers’ Compensation (39,590)
Part 2E - Commercial Multiple Peril (49,560)
Part 2F - Section 1 - Medical Professional Liability - Occurrence (520)
Part 2F - Section 2 - Medical Professional Liability - Claims Made (7,855)
Part 2G - Special Liability (Ocean Marine, Aircraft, Boiler and Machinery) (5,832)
Part 2H - Section 1 - Other Liability - Occurrence (135,713)
Part 2H - Section 2 - Other Liability - Claims Made (147,331)
Part 2I - Special Property (Fire, Allied Lines, Inland Marine, Earthquake, Burglary and Theft) (11,429)
Part 2J - Auto Physical Damage (1,877)
Part 2K - Fidelity/Surety (7,413)
Part 2L - Other (Including Credit, Accident and Health) (15,137)

Part 2M - International -
Part 2N - Reinsurance Nonproportional Assumed Property -

Part 20 - Reinsurance Nonproportional Assumed Liability (412)
Part 2P - Reinsurance Nonproportional Assumed Financial Lines -

Part 2R - Section 1 - Products Liability - Occurrence (43,007)
Part 2R - Section 2 - Products Liability - Claims Made (1,618)

Total prior year loss development, including A&O expenses, which can be computed using Schedule P Part 1, was not impacted by the change in
classification methodology .

Part 3

No changes were made to the prior year amounts reported in columns 1 through 9. Paid DCC expense amounts for calendar year 2009 included in
column 10 by accident year reflect the Company’s revised classifications and are therefore lower than prior calendar years’ contributions to the paid loss
and DCC triangle.

Part 4

No changes were made to the prior year amounts reported in columns 1 through 9. IBNR as of December 31, 2009 reported in column 10 reflects the
Company'’s revised classification methodology and is therefore lower than prior years’ IBNR reported in columns 1 through 9.
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
OVERFLOW PAGE FOR WRITE-INS

OVERFLOW WRITE-INS FOR Page 2, Assets

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets (Column 1 Net Admitted
Assets Assets minus Column 2) Assets
AGGREGATED AT LINE 23, Other than Invested Assets
2304. State surcharges receivable ... ... ... M144,715 0 ... 11,144,715 .. 13,300,719
2305. Cash value Of life INSUTANCE. . ... ... e 4,714,388 ... 0 ... 4,714,388 ... 3,880,586
2306. Prepaid pension benefit CoSt. .. ... ... . 414,864,986 ... .. 414,864,986 .............. 0 0
2307. Items paid NOt PrOCESSEA. . . ... ... .o 167,637,210 ..... 167,637,210 .............. 0 0
2308. Accounts receivable - SUNGIY. .. .. ... ..o o 61,725,504 ... .. 61,725,504 . ... ... 0 . 0
2309. Leasehold Improvements. ... .. ... . . 4,313,151 .. H33151 0 .. 0
2310. Employee advances ,460,782 ... 2,460,782 ... 0 0
2311. Deposits............. 241,937 L 1,241,937 0 0
2312, Prepait @XPBNSES . . ..« 682 ... 449682 ... 0 .. 0
2313. Receivable fOr SECUTIHIES . ... .. ... e 282,729 ... 282,729 .. 0 0
2314. Pension intangible @SSet. . . .. .. .. L 0 . 0 0 ... 1,495,861
2398. LINE 23, Other than Invested ASSELS. . .. ... .. o 705,835,144 ... 689,976,071 ...... 15,859,073 ...... 18,677,166
OVERFLOW WRITE-INS FOR Page 3, Liabilities, Surplus and Other Funds
1 2
Current Year Prior Year

AGGREGATED AT LINE 23, Liabilities
2304. Accrued retroSpective PrEMIUMS. . . ... ... . 11,512,800 ... .. 11,169,148
2305. Minnesota workers' compensation premium @SSESSMENT . ... ... ... .o 2720 0
2306. North Carolina private passenger aUID BSCTOW. . . ... ... ... e 325,613 . 0
2307. Additional minimum pension lability . .. ... ... o 0 ... 152,236,664
2398, LINE 23, Liabilies . ... .. 12,166,133 ...... 163,405,812
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States ................[..... 525,279,265 |..... 536,477,634 |..... 528,106,241 |..... 507,862,860
Governments 2.Canada ...l 150,988,714 |..... 154,984,242 |... .. 150,057,649 |..... 142,733,594
(Including all obligations guaranteed 3. Other Countries ..............[..... 267,901,252 |..... 275,861,839 |..... 267,111,983 |..... 258,208,494
by governments)
4. Totals. ... 944,169,231 |..... 967,323,715 |..... 945,275,873 |..... 908,804,948
U.S. States, Territories and Possessions
(Direct and guaranteed) 5.Totals. ... ... 2,507,209,998 |...2,635,847,270 |... 2,585,341,012 |... 2,419,760,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct and guaranteed) 6. Totals....................... ... 2,173,313,548 | ... 2,295,854,470 |... 2,204,776,449 | ... 2,107,100,000
U.S. Special revenue and special assessment
obligations and all non-guaranteed
obligations of agencies and authorities of
governments and their political subdivisions T.Totals....................... .. 12,631,327,049 | .. 13,139,795,317 |.. 12,922,590,178 |.. 12,386,043,767
8. United States ................ ... 5,146,165,104 |... 5,319,360,179 |... 5,368,548,907 |... 5,172,703,804
9.Canada ................o . 129,044,130 |..... 133,239,730 |..... 129,018,748 |..... 129,250,000
Industrial and Miscellaneous, Credit Tenant Loans 10. Other Countries .............. ... 1,024,586,372 | ... 1,086,569,268 |... 1,035,305,387 |... 1,029,089,251
and Hybrid Securities (unaffiliated)
MoTotals. ..o ... 6,299,795,606 |...6,539,169,177 |... 6,532,873,042 |... 6,331,043,055
Parent, Subsidiaries and Affiliates 12.Totals . ... 0., 0 f o 0., 0
13. Total Bonds.................. .. 24,555,815,432 |.. 25,577,989,949 |.. 25,190,856,554 |.. 24,152,751,770
PREFERRED STOCKS 14. United States ................|....... 5,369,496 |....... 6,344,621 |....... 5,369,493
15.Canada ... 0, 0,
Industrial and Miscellaneous (unaffiliated) 16. Other Countries ..............[...... 22,330,800 |...... 23,748,000 |...... 24,155,000
7. Totals. ..o 27,700,296 |...... 30,092,621 |...... 29,524,493
Parent, Subsidiaries and Affiliates 18.Totals. ... 19,228,550 |...... 19,228,550 |...... 19,228,550
19. Total Preferred Stocks.........|...... 46,928,846 |...... 49,3117 |, 48,753,043
COMMON STOCKS 20. United States ................ ... 1,071,469,756 1,071,469,756 |..... 874,938,499
20.Canada ... O O
Industrial and Miscellaneous (unaffiliated) 22. Other Countries ..............[..... 129,986,072 |..... 129,986,072 |..... 106,049,998
23 Totals. ... ... 1,201,455,828 |... 1,201,455,828 |..... 980,988,497
Parent, Subsidiaries and Affiliates 24 Totals....................... ... 5,402,017,386 |... 5,402,017,386 |... 3,027,420,081
25. Total Common Stocks ......... ... 6,603,473,214 |... 6,603,473,214 |... 4,008,408,578

. Total Stocks ................. .

6,650,402,060 |...

6,652,794,385

.. 4,057,161,621

. Total Bonds and Stocks.. ... ...

.. 31,206,217,492

.. 32,230,784,334

.. 29,248,018,175
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
L OIS T 9,986,689 |... 248,475,980 |... 246,386,817 |..... 5,532,042 |.... 15,867,737 |.... 526,249,265 |........... 210 666,086,404 |........... 2.8|...526,249,265 |.............
1020 CIaSS 2 .o 0 0 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ... 0]
108 ClaSS 3 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
T ClaSS 4 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
10 ClaSS 5 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
108 ClaSS B . 0o 0] 0. 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0]
LT TOtalS 9,986,689 |... 248,475,980 |... 246,386,817 |..... 5,532,042 |.... 15,867,737 |.... 526,249,265 |........... 210 666,086,404 |........... 2.8 |...526,249,265 |.............
2. All Other Governments
2.1 ClaSS 61,822,006 |... 256,529,301 |.... 94,232,151 |............. 0 0].... 412,583,458 |........... 170 269,776,094 |........... 1.1, 412,583,488 |.............
2.2 ClaSS2 ..o 0]..... 6,306,508 |............. 0 0 0]...... 6,306,508 |........... 0.0 ..o 0] oo 0.0]..... 6,306,508 |.............
2.3 ClaSS 3 L. 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
2.4 ClaSS A ..o 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
2.5 ClaSS D . 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
2.8 ClaSS B ... 0o 0] 0. 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0]
2.7 TORAIS .... 61,822,006 |... 262,835,809 |.... 94,232,151 |............. 0o 0].... 418,889,966 |........... 170 269,776,094 |........... 1.1]... 418,889,966 |.............
3. U.S. States, Territories and Possessions etc. , Guaranteed
3l Ol .. 186,041,859 |... 798,134,657 |... 813,984,465 |... 481,418,078 |.... 24,289,997 |.. 2,303,869,056 |........... 9.3]....2,694,002,284 |.......... 11.2 |. 2,303,869,056 |.............
3.2 ClaSS 2 L. 0....26,756,686 |.... 58,832,669 |... 107,328,694 |.... 10,422,893 |.... 203,340,942 |........... 081]....... 30,531,885 |........... 0.11]...203,340,942 |.............
3.3 ClaSS 3 L 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ... 0]
34 ClaSS A L. 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
3.5 ClaSS D 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
38 ClaSS B . 0o 0] 0] 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0]
BT TOtAIS ... 186,041,859 |... 824,891,343 |... 872,817,134 |... 588,746,772 |.... 34,712,890 |.. 2,507,209,998 |.......... 10.1]....2,724,534,169 |.......... 11.3 1. 2,507,209,998 |.............
4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
A1 OIS .. 91,733,409 | ... 573,715,848 |. 1,003,833,955 |... 483,158,298 |.... 14,236,432 |.. 2,166,677,942 |........... 8.8 (....2,220,712,166 |........... 9.2 |.2,166,677,942 |.............
4.2 ClaSS2 ..o 0]..... 6,635,606 |............. 0] 0 0]...... 6,635,606 |........... 0.0 ]....... 13,663,647 |........... 01]..... 6,635,606 |.............
4.3 ClaSS 3 L. 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
44 ClaSS A ..o 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
4.5 ClaSS D .. 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0]
4.8 ClaSSB ... 0o 0] 0. 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0]
AT TOtAIS ... 91,733,409 |... 580,351,454 |. 1,003,833,955 |... 483,158,298 |.... 14,236,432 |.. 2,173,313,548 |........... 8.8 |....2,234,375813 |........... 9.3 (. 2,173,313,548 |.............
5. U.S. Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed
Bl ClaSS .. 764,678,629 |. 3,645,647,317 |. 3,901,363,537 |. 2,666,176,877 |. 1,099,351,206 |. 12,077,217,566 |.......... 48.8 |... 11,953, 217,811 |.......... 49.6 | 12,077,217,566 |.............
5.2 OIS 2 . . 15,371,781 | ... 90,598,114 |... 209,922,606 |... 113,613,430 |.... 24,577,810 |.... 454,083,741 |........... 1.8 ... 377,603,935 |........... 1.6 |... 454,083,741 |.............
5.3 ClaSS 3 L. 5,027,576 |.... 40,975,191 |.... 20,218,025 |.... 18,804,950 |............. 0 |..... 85,025,742 |........... 0.3 ]........ 5,310,711 |........... 0.0]....85,025,742 |.............
5.4 ClaSS A .. 0 0] 0 0o O O 0.0 ..o 0] o 0.0 o 0 [
5.5 ClaSS D . 0 0] 0] 01.... 15,000,000 |..... 15,000,000 |........... 01| 0] o 0.0 {.... 15,000,000 |.............
5.8 ClaSS B ... 0o 0] 0. 0 o O O 0.0 ..o 0] oo 0.0 o O [
BT TOtAlS ... 185,077,986 |. 3,777,220,622 |. 4,131,504,168 |. 2,798,595,257 |. 1,138,929,016 |. 12,631,327,049 |.......... 51.0 |... 12,336,192,517 |.......... 51.2 | 12,631,327,049 |.............
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over5Years | Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed (a)
6. Industrial and Miscellaneous (Unaffiliated)
B0 ClaSS .. 425,813,464 |. 2,765,024,802 |. 1,435,760,885 |... 152,728,494 |.... 26,935,269 |.. 4,806,262,914 |.......... 19.4 ... 4,411,083,148 |.......... 18.2 |. 4,485,808,943 |... 320,453,971
8.2 ClaSS 2 . .. 186,456,268 |... 614,323,398 |... 516,136,286 |.... 31,671,377 |.... 65,008,018 |.. 1,413,595,347 |........... 5.7 |....1,239,787,856 |........... 5.2 |.1,274,071,309 |... 139,524,038
6.3 ClaSS 3 ... 1,422,663 |.... 75,115,107 |.... 29,669,235 |..... 3,492,765 | ..... 1,584,823 |.... 111,284,503 |........... 041]....... 96,373,188 |........... 0.5....88,926,944 |.... 22,357,649
6.4 Classd ... .o 1,491,219 |.... 30,927,583 |.... 58,350,229 |..... 3,400,504 |....... 203,801 |..... 94,373,336 |........... 041]....... 59,514,467 |........... 0.2 |.... 57,096,468 |.... 37,276,868
B.5  ClaSS D .. 129,711 |.... 10,358,002 |..... 7,975,941 |....... 410,044 | ... 357,762 |..... 19,231,550 |........... 01]....... 43,718,337 |........... 0.2 ... 11,924,203 |..... 7,307,347
.8 ClaSS B ... 38,260 |..... 2,009,706 |....... 965,522 |........ 78,491 |, 962,780 |...... 4,084,759 |........... 0.0 ]........ 337,011 | 0.0]..... 3,487,953 |....... 566,806
BT TOtAlS . ... 615,351,585 |. 3,497,758,688 |. 2,048,858,098 |... 191,781,675 |.... 95,052,453 |.. 6,448,802,499 |.......... 26.0 5,853,614,007 |.......... 24.3 |.5,921,315,820 |... 527,486,679
7. Credit Tenant Loans
T ClaSS 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
7.2 ClaSS 2 Lo 0 0 0 0 0, 0] oo 0.0 ..o 0] oo 0.0 ... 0 0
7.3 ClaSS 3 L 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
T4 ClaSS A Lo 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
7.5 ClaSS D . 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
T8 ClaSS B ... 0o 0] 0. 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0] 0
T TOtAlS 0o 0] 0. 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0] 0
8. Hybrid Securities
Bt ClaSS 0 0] 0. 0]..... 2,919,169 |...... 2,919,169 |........... 0.0 ]....... 20,166,851 |........... 01 ] 0]..... 2,919,169
8.2 ClaSS 2 ... 0 0 0] 0]....28,402,137 |..... 28,402,137 |........... 01 ]........ 9,997,092 |........... 0.0 |....28,402,137 |............. 0
8.3 ClaSS 3 .. 0 0]..... 2,300,002 |............. 0]....21,554,799 |..... 23,854,801 |........... 01 ]........ 4,600,001 |........... 0.0]....23,854,801 [............. 0
8.4 ClaSS A .. 0 0 0. 0 U | 0] oo 0.0 ..o 0] o 0.0 ... 0] 0
8.5 ClaSS D . 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
8.8 ClaSS B ... 0o 0] 0] 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0] 0
BT TOtAlS . 0o 0]..... 2,300,002 |............. 0 52,876,105 |..... 55,176,107 |........... 0.2 ]....... 34,763,944 ... 0.1]....52,256,938 |..... 2,919,169
9. Parent, Subsidiaries and Affiliates
91 OIS 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
9.2 ClaSS 2 ... 0 0] 0. 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
9.3 ClaSS 3 . 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
9.4 ClaSS A .. 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
9.5 ClaSS D .. 0 0] 0] 0 0, 0] oo 0.0 ..o 0] o 0.0 ..o 0] 0
9.8 ClaSS B ... 0o 0] 0. 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0] 0
9.7 TOtAIS . 0o 0] 0] 0o 0, 0] oo 0.0 ..o 0] oo 0.0 ..o 0] 0
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed (a)
10. Total Bonds Current Year
01 OIS T (d) 1540076056 |. 8,287,527,905 |.7,495,561,810 |. 3,789,013,789 |. 1,183,599,810 |.. 22,295,779,370 |.......... 90.0 XXX XXX 21,972,406,230 |... 323,373,140
10,2 ClaSS 2 . (d) 201,828,049 |... 744,620,312 |... 784,891,561 |... 252,613,501 |... 128,410,858 |... 2,112,364,281 |........... 8.5 XXX XXX . 1,972,840,243 | ... 139,524,038
10,3 OIS 3 (d) . 6,450,239 |... 116,090,298 |.... 52,187,262 |.... 22,297,715 |.... 23,139,622 |..... 220,165,136 |........... 0.9 XXX XXX ... 197,807,487 |.... 22,357,649
104 ClaSS 4 .o (d) . 1,491,219 |.... 30,927,583 |.... 58,350,229 |..... 3,400,504 |....... 203,801 |...... 94,373,336 |........... 0.4 XXX XXX .... 57,096,468 |.... 37,276,868
10,5 ClaSS D .o (d) ... 129,711 |.... 10,356,092 |..... 7,975,941 |....... 410,044 |.... 15,357,762 |(c) .. 34,231,550 |........... 0.1 XXX XXX .. 26,924,203 |..... 7,307,347
1008 ClaSS B ... (d) ....38,260 |..... 2,009,706 |....... 965,522 |........ 78,491 |, 962,780 |(c) ... 4,054,759 |........... 0.0 XXX XXX | 3,487,953 |....... 566,806
0.7 TOtAIS .. . 1,750,013,534 |. 9,191,533,896 |. 8,399,932,325 |. 4,067,814,044 |. 1,351,674,633 |(b) 24,760,968,432 |......... 100.0 XXX XXX 24,230,562,584 |... 530,405,848
10.8  Line10.7as@%of ColumnB ......... ..o i T4 A 8.9 |6 55| ... 100.0 XXX XXX XXX 7.9 | 2.1
11. Total Bonds Prior Year
T Ol . 1,751,581,458 | . 8,000,773,043 |. 8,094,714,941 |. 2,986,681,649 |. 1,401,293,667 XXX XXX .. 22,235,044,758 | ... 92.2 | 22,027,786,869 |... 207,257,889
112 ClaSS 2 o ... 83,024,766 |... 818,524,673 |... 501,588,571 |... 138,222,284 |... 130,224,121 XXX XXX | 1,671,584,415 |........... 6.9 |.1,585,803,299 |.... 85,781,116
118 ClaSS 3 1,882,522 |.... 45,845,008 |.... 54,828,667 |..... 2,986,600 |....... 801,163 XXX XXX | 106,343,960 |........... 0.4]....89,788,484 |.... 16,555,476
T ClaSS 4 Lo 1,430,771 |.... 21,831,173 |.... 35,077,709 |....... 332,975 |....... 841,839 XXX XXX [ 59,514,467 ........... 0.2 |.... 43,380,562 |.... 16,133,905
115 ClaSS D o 1,613,911 |.... 34,252,539 |..... 7,781474 ... 66,000 |......... 3,713 XXX XXX (c) ... 43,718,337 |........... 0.2]....35,83,119 |..... 7,895,218
T18 0 ClaSS B ..o 16,790 |....... 962,586 |........ 36,619 [........ 25,300 |..... 2,095,716 XXX XXX (c) ... 337,011 | 0.0]..... 2,611,347 |....... 525,664
TOtIS . 1,839,550,218 |. 8,922,189,022 |. 8,694,028,681 |. 3,128,314,808 |. 1,535,260,219 XXX XXX (b) 24,119,342,948 |.......... 99.9 |23,785,193,680 |... 334,149,268
Line 11.7asa% of Column 8 .. ... .. 76 ... 0|30 30 XXX XXX | 100.0 XXX N 1.4
12. Total Publicly Traded Bonds
21 OIS T . 1,518,965,113 |. 8,105,917,643 |. 7,420,699,160 |. 3,749,954,605 |. 1,176,869,709 |.. 21,972,406,230 |.......... 88.7 | ... 22,027,786,870 |.......... 91.3 | 21,972,406,230 XXX
12,2 ClaSS 2 . ... 174,828,634 |... 707,007,878 |... 729,979,372 |... 252,613,501 |... 108,410,858 |... 1,972,840,243 |........... 8.0 .. 1,585,803,298 |........... 6.6 |. 1,972,840,243 XXX
12,3 ClaSS 3 o 5,027,576 |... 106,961,635 |.... 41,079,572 |.... 21,599,082 |.... 23,139,622 |..... 197,807,487 |........... 081 ....... 89,788,484 |........... 0.4 ... 197,807,487 XXX
12,4 ClaSS 4 .. o 1,491,219 |.... 17,083,555 |.... 35,956,846 |..... 2,564,848 |............. 0]...... 57,096,468 |........... 0.2 ....... 43,380,562 |........... 0.2 |.... 57,096,468 XXX
125 ClaSS D ..o 129,711 ... 5,214,438 |..... 5,752,248 |....... 410,044 |.... 15,357,762 |...... 26,924,203 |........... 01 ] ..., 35,823,119 |........... 0.11.... 26,924,203 XXX
1280 ClaSSB ... 1,640 |..... 1,866,019 |....... 583,676 |........ 73,838 |....... 962,780 |....... 3,487,983 |........... 0.0 ........ 2,611,347 | 0.0]..... 3,487,953 XXX
2.7 TOtAIS .. . 1,700,443,893 | . 8,944,111,168 |. 8,234,050,874 |. 4,027,215,918 |. 1,324,740,731 |.. 24,230,562,584 |.......... 97.9 | ... 23,785,193,680 |.......... 98.6 | 24,230,562,584 XXX
12.8 Line12.7as@%of Column B ......... ..o 700 3.9 | 3.0 | 16.6 ... 55| ... 100.0 XXX XXX XXX [ 100.0 XXX
12.9 Line12.7asa % of Line 10.7, Column 6, Section 10 ............ ... 6.9 .......... B B3| 16.3 ..o 540 97.9 XXX XXX XXX 97.9 XXX
13. Total Privately Placed Bonds
31 OIS T 21,110,944 | ... 181,610,263 |.... 74,862,648 |.... 39,059,184 |..... 6,730,101 | .... 323,373,140 |........... 130 ... 207,257,889 |........... 0.9 XXX ... 323,373,140
13,2 ClaSS 2 o ... 26,999,414 | ... 37,612,433 |.... 54,912,191 |............. .. 20,000,000 .. 139,524,038 |........... 06 ....... 85,781,116 |........... 0.4 XXX ... 139,524,038
13,8 ClaSS 3 1,422,663 |..... 9,128,663 |.... 11,107,690 |....... 698,633 |.............0 [ ..... 20,357,649 |........... 01 ] ..., 16,555,476 |........... 0.1 XXX ... 22,357,649
184 Classd ..o 0]....13,844,028 |.... 22,393,383 |....... 835,656 |....... 203,801 | ... 37,276,868 |........... 0.2 ] ....... 16,133,905 |........... 0.1 XXX ... 37,276,868
13,5 ClaSS D .o 0]..... 5,083,654 |..... 2,203,693 | 0 0] ...... 7,307,347 |........... 00| ........ 7,805,218 |........... 0.0 XXX | 7,307,347
138 ClaSS B ... o 36,620 |....... 143,687 |....... 381,846 |......... 4,653 |............. (LN I 566,806 |........... 0.0 ... 525,664 |........... 0.0 XXX | 566,806
8T TOtalS ... 49,569,641 | ... 247,422,728 |... 165,881,451 40,598,126 26,933,902 530,405,848 |........... 210 ... 334,149,268 |........... 1.5 XXX .. 530,405,848
13.8 Line13.7as@%of ColumnB ... 93 ... N 3| 1T 540 ... 100.0 XXX XXX XXX XXX | 100.0
13.9  Line13.7asa % of Line 10.7, Column 6, Section 10 ............ ... 02 ... 1.0 0.7 ..o 0.2 |........... 01 2.1 XXX XXX XXX XXX | 2.1
(a) Includes$ ........ 530,405,848 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$ .................. 0 currentyear, §.................. 0 prior year of bonds with Z designations and$ ......... 89,828,197 currentyear, $.................. 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities

(c)Ir
(d)

Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.

ncludes$ .................. 0 currentyear, §............ 402,600 prior year of bonds with 5* designations and $

ncludes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1

0 current year, §

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the
insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC des?natlon was assigned by the S$VO due to madequate certification of principal and interest payments.
205,153,000 ; NAIC 2 0;NAIC4
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over 5 Years Over 10 Years Total Column 6 Total From % From Total Total
1 Year Through Through Through Over 20 Current asa % of Column 6 Column 7 Publicly Privately
Distribution by Type or Less 5 Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed

1. U.S. Governments

1.1 Issuer Obligations . ........... o 9,774,283 |... 247,474,254 | ... 244,707,899 |............. ... 14,500,448 |.... 516,456,884 |........... 2.1].... 652,553,917 |........... 2.7 |... 516,456,884 |.............

1.2 Single Class Mortgage-Backed/Asset-Backed Securities . ... 212,406 |..... 1,001,726 |..... 1,678,918 |..... 5,532,042 |..... 1,367,289 |...... 9,792,381 |........... 0.0]..... 13,532,487 |........... 01]..... 9,792,381 |.............

LT TOtalS 9,986,689 |... 248,475,980 |... 246,386,817 |..... 5,532,042 |.... 15,867,737 |.... 526,249,265 |........... 2.1....666,086,404 |........... 2.8 |...526,249,265 |.............
2. All Other Governments

2.1 1ssuer OBgations ... o .... 61,822,006 |... 262,835,809 |.... 94,232,151 |............. 0] 0]....418,889,96 |........... 1.7 (... 269,776,094 |........... 1.1]... 418,889,966 |.............

2.2 Single Class Mortgage-Backed/Asset-Backed Securities ... 0 ..o 0 ..o 0 ..o 0 .o 0 .o 0 ..., 0.0 |.............. 0f..oo. 0.0 |............. 0.

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

2.3 DefiNed ... ..o 0] 0 0 0 0 0 0.0 ...t 0] o 0.0 ..o 0]

2.4 Oter. .. 0] 0 o 0 0. 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

2.5 DefiNed ... 0] 0 0 0 0 0 0.0 ...t 0] o 0.0 ..o 0]

2.8 ORer. 0] 0 o 0 0. 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

2.7 TORAIS .... 61,822,006 |... 262,835,809 |.... 94,232,151 |............. 0. 0]....418,889,966 |........... 1.7 (... 269,776,094 |........... 1.1]... 418,889,966 |.............
3. U.S. States, Territories and Possessions, Guaranteed

3.1 Issuer OBgations ... ... o ... 186,041,859 |... 824,891,343 | ... 872,817,134 |... 588,746,772 34,712,890 |.. 2,507,209,998 |.......... 10.1]..2,724,534,169 |.......... 11.3 1. 2,507,209,998 |.............

3.2 Single Class Mortgage-Backed/Asset-Backed Securities ......................... 0 ..o 0 ..o 0 f o O O 0 ..., 0.0 |.............. 0f..oo. 0.0 |............. 0.

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

3.3 DefiNed . ... 0], 0 0 0 0 0 0.0 ...t 0] o 0.0 ..o 0]

34 Other. 0] 0 o 0o 0. 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

3.5 DefiNed ... ..o 0] 0 0 0 0 0 0.0 ...t 0] o 0.0 ..o 0]

38 ORer. 0] 0 o 0 0. 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

BT TOtAlS ... 186,041,859 |... 824,891,343 |... 872,817,134 |... 588,746,772 |.... 34,712,890 |.. 2,507,209,998 |.......... 10.1]..2,724,534,169 |.......... 11.3 1. 2,507,209,998 |.............
4.U.S. Poltical Subdivisions of States, Territories and Possessions, Guaranteed

4.1 Issuer OBgations .. ... oo ... 91,733,409 |... 580,351,454 |. 1,003,833,955 |... 483,158,298 |.... 14,236,432 |.. 2,173,313,548 |........... 8.8]..2,234,375813 |........... 9.3 (. 2,173,313,548 |.............

4.2 Single Class Mortgage-Backed/Asset-Backed Securities .......................... 0 ..o 0 ..o 0 ..o 0 .o 0 .o 0 ..., 0.0 |.............. 0f..oo. 0.0 |............. 0.

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

4.3 DefiNed . ... 0] 0 0 0] 0 0 0.0 ...t 0] o 0.0 ..o 0]

A4 Other. ..o 0] 0 o 0o 0o 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

4.5 DefiNed ... 0] 0 0 0 0 0 0.0 ...t 0] o 0.0 ..o 0]

4B Oter. 0] 0 o 0 0. 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

AT TOtAIS .. 91,733,409 |... 580,351,454 |. 1,003,833,955 |... 483,158,298 |.... 14,236,432 |.. 2,173,313,548 | ........... 8.8]..2,234,375813 |........... 9.3 (. 2,173,313,548 |.............
5. U.S. Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed

5.1 Issuer OBgations ... o ... 397,945,603 |. 3,145,150,261 |. 4,036,169,581 |. 2,767,770,330 |. 1,134,895,193 |. 11,481,930,968 |.......... 46.4 |. 10,788,465,682 |.......... 44.7 | 11,481,930,968 |.............

5.2 Single Class Mortgage-Backed/Asset-Backed Securities .. ... ... 124,220,287 |... 257,000,551 |.... 89,720,254 |.... 26,770,856 |..... 4,033,823 |.... 501,745,771 |........... 2.0|.... 623,767,726 |........... 2.6 (... 501,745,771 |

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

5.3 DEfiNed . ... .. 262,912,096 |... 375,069,810 |..... 5,614,333 |..... 4,084,011 |............. 0].... 647,650,310 |........... 2.6|....923,959,109 |........... 3.8|... 647,650,310 |.............

5.4 Other. ..o 0] 0o O O 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

5.5 DefiNed . ... 0] 0 0 0 0 0 0.0 ...t 0] o 0.0 ..o 0]

B8 Oer. 0] 0 o 0o 0o 0 0 o 0.0 ..o 0] oo 0.0 ..o 0]

T TOtalS .. 785,077,986 |.3,777,220,622 |. 4,131,504,168 |. 2,798,595,257 |. 1,138,929,016 |. 12,631,327,049 |.......... 51.0 |. 12,336,192,517 |.......... 511 | 12,631,327,049 |.............
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over 5 Years Over 10 Years Total Column 6 Total From % From Total Total
1 Year Through Through Through Over 20 Current asa % of Column 6 Column 7 Publicly Privately
Distribution by Type or Less 5 Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed
6. Industrial and Miscellaneous
6.1 Issuer Obligations ......... ... o ... 589,734,031 |. 2,204,091,758 |. 1,648,503,537 |... 140,698,300 |.... 76,947,837 |.. 4,659,975,463 |.......... 18.8 |..3,933,733,146 |.......... 16.4 |. 4,149,434,907 |... 510,540,556
6.2  Single Class Mortgage-Backed/Asset-Backed Securities ............................ e 0 .o 0. 0 ..o (| 0 ..o 0f........o. 0.0 |.............. 0f........... 0.0 |............. 0.t 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
6.3 Defined ... 5,457,418 |.... 48,630,373 |.... 51,072,101 47,619,031 |..... 5,770,568 |.... 158,549,491 |........... 0.6 ]....201,657,448 |........... 0.8 ... 155,047,962 |..... 3,501,529
B.4  Other .. 3851 [ OO O 0. 51| 0.0]...... 6,329,095 |........... 0.0 ... 0....... 36,511
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
8.5 Defined . ... 20,123,625 |. 1,245,036,557 |... 349,282,460 |..... 3,464,344 12,334,048 |.. 1,630,241,034 |........... 6.6 .. 1,711,804,318 |........... 7.11.1,616,832,951 13,408,083
8.6 Other . O 0 O O 0 0] o 0.0 ...t 0] oo 0.0 oo O
8.7 IOt ... 615,351,585 |. 3,497,758,688 |. 2,048,858,098 191,781,675 95,052,453 |.. 6,448,802,499 |.......... 26.0 |..5,853,614,007 |.......... 24.3 |.5,921,315,820 527,486,679
7. Credit Tenant Loans
7.4 dssuer Obligations ... ... .o 0 .o 0. 0 ..o 0.t 0 ..o 0 ..o 0.0 |.............. 0f....o.o.o. 0.0 |............. 0 ...t 0
7.2 Single Class Mortgage-Backed Securities .. ......... .. ... 0 .o 0. 0 ..o (| 0 ..o 0f........o. 0.0 |.............. 0f........... 0.0 |............. 0.t 0
T TOtalS 0, 0. 0o 0o 0 0] o 0.0 ] ...t 0] oo 0.0 ... 0 0
8. Hybrid Securities
8.1 Issuer Obligations ... ... .. 0, 0]..... 2,300,002 | 0]....52,876,105 |..... 55,176,107 |........... 0.2]..... 34,763,944 |........... 0.1]....52,256,938 |..... 2,919,169
8.2  Single Class Mortgage-Backed/Asset-Backed Securities .......................... e 0 .o 0 f oo O 0 O 0 0.0 ..o 0 0.0 ... 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
8.3 Defined . 0, 0] 0 0 0, 0] o 0.0 ..o, 0] o 0.0 ... 0 0
B4 OtNer 0, 0. 0o 0o 0 0] o 0.0 ] ...t 0] oo 0.0 ... 0 0
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
8.5 Defined .. 0, 0] 0 0 0, 0] o 0.0 ..o, 0] o 0.0 ... 0 0
B8 ONer 0], 0. 0 0 0 0] o 0.0 ] ...t 0] oo 0.0 ... 0 0
BT TOtalS 0, 0]..... 2,300,002 | 0]....52,876,105 |..... 55,176,107 |........... 0.2]..... 34,763,944 ... 0.1]....52,256,938 |..... 2,919,169
9. Parent, Subsidiaries and Affiliates
9.1 Issuer Obligations ... ... ... 0 .o 0 ..o 0 ..o (U 0. 0 (... 0.0 |.............. 0f........... 0.0 |............. 0. 0
9.2 Single Class Mortgage-Backed/Asset-Backed Securities ............ ... 0 .o 0. 0 ..o (| 0 ..o 0f...o.oo. 0.0 |.............. 0f........... 0.0 |............. 0.t 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
9.3 Defined . 0, 0] 0 0 0, 0] o 0.0 ..o, 0] o 0.0 ... 0 0
9.4 OtNer o 0], 0. 0 0o 0 0] o 0.0 ] ...t 0] oo 0.0 ... 0 0
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
9.5 DefiNed . 0, 0] 0 0 0, 0] o 0.0 ..o, 0] o 0.0 ... 0 0
0.8 ONer 0], 0. 0 0 0 0] o 0.0 ] ...t 0] oo 0.0 ... 0 0
0.7 IOt 0], 0. 0o 0o 0 0] o 0.0 ] ...t 0] oo 0.0 ... 0 0




ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

oIS

1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over5Years | Over 10 Years Total Column 6 Total From % From Total Total
1 Year Through Through Through Over 20 Current asa % of Column 6 Column 7 Publicly Privately
Distribution by Type or Less 5 Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed
10. Total Bonds Current Year
10,1 Issuer ObliGatioNS ... .. . .o . 1,337,051,191 |. 7,264,794,879 |. 7,902,564,259 |. 3,980,373,700 |. 1,328,168,905 |.. 21,812,952,934 |.......... 88.1 XXX XXX 21,299,493,209 |... 513,459,725
10.2 Single Class Mortgage-Backed/Asset-Backed Securities ... ... 124,432,693 | ... 258,002,277 |.... 91,399,172 |.... 32,302,898 |..... 5,401,112 |..... 511,538,152 |........... 2.1 XXX XXX ... 511,538,182 | 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
10,3 DefNed . ... 268,369,514 |... 423,700,183 |.... 56,686,434 |.... 51,673,102 |..... 5,770,568 |..... 806,199,801 |........... 3.3 XXX XXX ... 802,698,272 |..... 3,501,529
1004 OtNBT . .. 3851 [ 0] 0. 0o (LN PR 51| 0.0 XXX XXX | 0]........ 36,511
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
10,5 DEfiNed . ... 20,123,625 |. 1,245,036,557 |... 349,282,460 |..... 3,464,344 | ... 12,334,048 |... 1,630,241,034 |........... 6.6 XXX XXX . 1,616,832,951 |.... 13,408,083
0.8 OtNEr . 0o 0o 0. 0 0 0] o 0.0 XXX XXX | 0], 0
0.7 TOtaIS . 1,750,013,534 |. 9,191,533,896 |. 8,399,932,325 |. 4,067,814,044 |. 1,351,674,633 |.. 24,760,968,432 |......... 100.0 XXX XXX 24,230,562,584 |... 530,405,84
10.8 Line10.7as@% 0f Column 6 ... ... . o T4 A B9 164 ... 55 (... 100.0 XXX XXX XXX | J9 (... 2.1
11. Total Bonds Prior Year
11,1 Issuer Obligations ... .. ... . 1,372,514,516 |. 6,917,899,910 |. 7,820,338,433 |. 3,061,809,360 |. 1,465,640,546 XXX XXX .. 20,638,202,765 |.......... 85.6 | 20,361,258,195 |... 276,944,570
11.2 Single Class Mortgage-Backed/Asset-Backed Securities . ... S A51A71,445 | 315,831,498 | ... 122,877,436 |.... 38,959,333 |..... 8,460,501 XXX XXX | 637,300,213 |........... 2.6 |... 637,300,213 |............. 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
118 DefNed . ... 214,337,827 |... 769,155,473 |.... 57,565,837 |.... 24,557,420 |............. 0 XXX XXX ... 1,125,616,557 |........... 4.71.1,120,901,647 |..... 4,714,910
T OMNBT . o 1,321,856 |..... 4,673,603 |....... 333,636 |............. 0o 0 XXX XXX | 6,329,095 |........... 0.0]..... 6,292,584 |........ 36,511
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
115 DefNed . .... 40,204,574 | ... 914,628,538 |... 692,913,339 |..... 2,988,695 |.... 61,159,172 XXX XXX L1 T1,894,318 7.1|.1,659,441,041 |.... 52,453,217
T8 OtNer 0o 0o 0] 0 0 XXX XXX | 0] oo 0.0 ..o 0] 0
T TOalS . 1,839,550,218 |. 8,922,189,022 |. 8,694,028,681 |. 3,128,314,808 |. 1,535,260,21 XXX XXX L 24,119,342,948 | 100.0 | 23,785,193,680 |... 334,149,26
11.8 Linet1.7asa%of Column8 ... ... 76 ... 0. 3.0 ... B0 6.4 XXX XXX | 100.0 XXX | 986 [........... 1.4
12. Total Publicly Traded Bonds
12,1 Issuer ObliGations ... . o . 1,292,638,736 |. 7,021,737,543 |. 7,736,682,808 |. 3,943,388,187 |. 1,305,045,935 |.. 21,299,493,209 |.......... 86.0 |..20,361,258,195 |.......... 84.4 |21,299,493,209 XXX
12.2 Single Class Mortgage-Backed/Asset-Backed Securities . ... ... 124,432,693 | ... 258,002,277 |.... 91,399,172 |.... 32,302,898 |..... 5,401,112 |..... 511,538,152 |........... 21 637,300,213 |........... 2.6 |... 511,538,152 XXX
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
12,8 DEfiNed . ... 268,369,514 |... 423,700,183 |.... 56,686,434 |.... 48,171,573 |..... 5,770,568 |..... 802,698,272 |........... 3.2 |...1,120,901,647 |........... 4.6 |... 802,698,272 XXX
12,4 0BT . ..o 0o 0] 0. 0o 0 0] o 0.0]....... 6,292,584 |........... 0.0 ..o 0 XXX
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
12,5 DefNed . ... 15,002,950 |. 1,240,671,165 |... 349,282,460 |..... 3,353,260 |..... 8,523,116 |... 1,616,832,951 |........... 6.5 (... 1,659,441,041 |........... 6.9 |. 1,616,832,951 XXX
2.8 ONEr . 0 0o 0] 0o 0 0] o 0.0 ] ..o 0] oo 0.0 ..o 0 XXX
2.7 TOlAlS . 1,700,443,893 |. 8,944,111,168 |. 8,234,050,874 |. 4,027,215,918 |. 1,324,740,731 |.. 24,230,562,584 |.......... 97.9 |.. 23,785,193,680 |.......... 98.6 | 24,230,562,584 XXX
12.8 Line12.7asa% 0f Column 6 ... ... o i 700 6.9 ... M0 16.6 [........... 55 (... 100.0 XXX XXX XXX | 100.0 XXX
12.9 Line12.7asa%of Line 10.7, Column 6, Section 10 ............ ... o 6.9 .......... B B3| 6.3 [ 54 0. 97.9 XXX XXX XXX | 97.9 XXX
13. Total Privately Placed Bonds
13,1 Issuer ObliGations ... .o ... 44,412,455 | .. 243,057,336 |... 165,881,451 |.... 36,985,513 |.... 23,122,970 |..... 513,459,725 |........... 21 216,944,510 |........... 1.1 XXX ... 513,459,725
13.2 Single Class Mortgage-Backed/Asset-Backed Securities . ..........................o 0 ..o 0 .o 0o 0 ..o 0 0f...o.oo. 0.0 ..., 0f..oo. 0.0 XXX [ 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
13,8 DefiNed . 0 0] 01..... 3,501,529 |............. 0]....... 3,501,529 |........... 0.0 ]....... 4,714,910 | 0.0 XXX | 3,501,529
134 OtNBT . . 3851 [ 0] 0] 0o (LN PR KL A P 0.0 ].......... 51| 0.0 XXX 36,511
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES:
13,5 DefiNed .. 5,120,675 |..... 4,365,392 |............. 0]....... 111,084 |..... 3,810,932 |...... 13,408,083 |........... 01]...... 52,453,277 |........... 0.2 XXX ... 13,408,083
308 OtNEr . 0 0] 0] 0o 0, 0] o 0.0 ] ..o 0] oo 0.0 XXX | 0
T TOtalS ... 49,569,641 |... 247,422,728 |... 165,881,451 |.... 40,598,126 |.... 26,933,902 |..... 530,405,848 |........... 21 334,149,268 |........... 1.4 XXX ... 530,405,848
13.8 Line13.7@s@% 0f Column 6 ... ... oo i 93 [ 46.6).......... N3 [P O 540 100.0 XXX XXX XXX XXX | 100.0
13.9 Line13.7asa%ofLine 10.7, Column 6, Section 10 ........... ... 02 |........... 1.0 | 0.7 ... 02| .......... 01 ], 2.1 XXX XXX XXX XXX | 2.1




013

ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1" Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 2
Current Year's

Book/ Unrealized Current Other Than Total Foreign Admitted Amount

Rate Used To Adjusted Valuation Year's Temporary Exchange Amount Received
CusIP Foreign| Bond NAIC Actual Obtain Fair Par Carrying Increase/ (Amortization) / Impairment Change in Effective When Due and During
Identification Description Code CHAR | Designation Cost Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rate of Paid Accrued Year Acquired | Maturity
8399999 - Subtotal - Total BONAS . . ..o 25,190,856,55¢ ... 25,577,989, 949 24,15,751,770 . 24,555,815,432 16,550,477 ... (129,161,546) ... .. 730,74 o BBI60T4 33,576,642 126,357,544
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1" Dividends Changes in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total
Unrealized Other Than Total Foreign
Number Rate Per Share Nonadmitted | Valuation |Current Year's | Temporary Change in Exchange
CusIp Of Par Value Rate Per | Book/Adjusting | Used to Obtain Declared but | Amount Received | Declared But | Increase/ | (Amortization) | Impairment B./A.C.V. Change in NAIC Date
Identification Description Code |Foreign |  Shares Per Share Share Carrying Value |  Fair Value Fair Value | Actual Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. |Designation | Acquired
8999999 - Total - Preferred STOCKS . ..........ooii 46,928,846 ................ 49,321,171 .. 48,753,043 ... 492,150 ....6,719,659 ............ 0 ..(1,629,744) ............ 0 ...1,151,000 ..... (2,780,744) ... 0
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ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 9 Dividends Changes in Book/Adjusted Carrying Value 17 18
3 4 10 11 12 13 14 15 16
Current
Year's Other

Rate Per Unrealized Than Total Total Foreign NAIC

Number Share Used Nonadmitted Valuation Temporary Change in Exchange Market
CusIp of Book/Adjusted to Obtain Declared but | Amount Received Declared Increase/ Impairment B./A.C.V. Change in Indicator Date

Identification Description Code | Foreign Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year But Unpaid (Decrease) Recognized (13- 14) B./A.C.V. (a) Acquired
9899999 - Total Preferred and Common Stocks ...............ooooiiii 6,650,402,060 .............. ... 6,652,794,385 .. 4,057,161,621 ...... 1,670,062 ... 120,465,481 .............. .. 957,016,432 ..... 89,361,492 ... 870,435,684 ... (4,459,862)

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues

...... 15,291,796 .




ANNUAL STATEMENT FOR THE YEAR 2009 OF THE COMBINED FEDERAL INSURANCE COMPANY
SCHEDULE Z - PART 1

COMPANIES INCLUDED IN CURRENT YEAR THAT ARE CONSOLIDATED OR COMBINED

Ownership Interest

Name of Company NAIC Code FEIN Current Prior Basis for Inclusion
FEDERAL INSURANCE COMPANY ... 20281 ... 131963496 ...... .......... 0.000 .......... 0.000 CONSOLIDATION ...................
PACIFIC INDEMNITY COMPANY ... 20346 ... 95-1078160 ...... ........ 100.000 ........ 100.000 CONSOLIDATION ...................
EXECUTIVERISKINDEMNITYINC. ... B8 132912259 ...... ... 100.000 ........ 100.000 CONSOLIDATION ...................
GREAT NORTHERN INSURANCE COMPANY ... 20303 ... 41072473 ... 100.000 ........ 100.000 CONSOLIDATION ...................
VIGILANT INSURANCE COMPANY .. ... 20097 ... 131963495 ...... ... 100.000 ........ 100.000 CONSOLIDATION ...................
CHUBB NATIONAL INSURANCE COMPANY ... 10052 ........... 20-3253301 ... ... 100.000 ........ 100.000 CONSOLIDATION ...................
CHUBB INDEMNITY INSURANCE COMPANY ... 1207 20-391862 ...... ........ 100.000 ........ 100.000 CONSOLIDATION ...................
CHUBB CUSTOM INSURANCE COMPANY ... 38989 ... 2:80079 ... ... 100.000 ........ 100.000 CONSOLIDATION ...................
EXECUTIVE RISK SPECIALTY INSURANCE COMPANY ...................ooo.. 44192 .o 06-1330842 ...... ........ 100.000 ........ 100.000 CONSOLIDATION ...................
TEXAS PACIFIC INDEMNITY COMPANY ... 20389 ........... 75-1161565 ...... ........ 100.000 ........ 100.000 CONSOLIDATION ...................
NORTHWESTERN PACIFIC INDEMNITY COMPANY .....................o. 20338 ... 95-2379438 ...... ... 100.000 ........ 100.000 CONSOLIDATION ...................
CHUBB INSURANCE COMPANY OF NEWJERSEY ...............ooooiiiin. 41386 ... 20-2405591 ... ... 100.000 ........ 100.000 CONSOLIDATION ...................
CHUBB LLOYDS INSURANCE COMPANY OF TEXAS ...............ocooieen. 14 ... 751419748 ... 100.000 ........ 100.000 CONSOLIDATION ...................

SCHEDULE Z - PART 2

COMPANIES INCLUDED IN CURRENT YEAR AND EXCLUDED IN THE PRIOR YEAR

Ownership Interest

Name of Company NAIC Code FIT Current Prior Reason for Inclusion

NONE

SCHEDULE Z - PART 3

COMPANIES EXCLUDED IN CURRENT YEAR AND INCLUDED IN PRIOR YEAR

Ownership Interest

Name of Company NAIC Code FIT Current Prior Basis for Exclusion

NONE
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